CREDIT LIFE INSURANCE
FREQUENTLY ASKED QUESTIONS

1. What is credit life insurance?

5. If a consumer lost employment while under debt review,
is he/she allowed to claim credit life insurance?

2. Whenis credit life insurance taken?
6. Canlclaim credit life insurance if | have either
momentarily lost my full income or experienced a partial

reduction in income during or resulting from Covid-19?
3. Whatkind of debts are covered by credit life insurance?

4. Arethere any exclusions to credit life insurance?

7. Are consumers forced to take credit life insurance
offered by the credit provider?

8. Whatis the maximum charges for credit life insurance?
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