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Maximum interest rate 

5. The maximum annual finance charge rate set in terms of the Usury Act, 1968 (Act 

despite the repeal of that Act, as the maximum interest rate, until the Minister first 
prescribes a maximum rate of interest in terms of section 105. 

Specific preservation of rights, instructions, registration and similar status 

. NO. 73 of 1968), and in effect immediately before the effective date continues in force 
- > 

- 

6. (1) Subject to item 7( l), a person who, immediately before the effective date, was 
registered by an entity contemplated in item 8 as a debt counsellor is deemed to have 
been registered as such in terms of this Act as from the effective date. 

(2) Despite the repeal of the Credit Agreements Act, 1980 (Act No. 75 of 1980), the 
provisions of section 24 of the Income Tax Act, 1962 (Act No. 58 of 1962), apply to a 
credit agreement to which this Act applies, to the extent that those provisions would 
have applied to such a credit agreement if the Credit Agreements Act, 1980 (Act No. 75 
of 1980), had not been repealed. 

General preservation of regulations, rights, duties, notices and other instruments 

7. (1) A registration that had been issued in terms of section 15A of the Usury Act, 
1968 (Act No. 73 of 1968), by an authority administering exemptions under that section, 
for an indefinite term and in force immediately before the effective date, has a duration, 
as from the effective date, of the period determined by regulation for that category of 
registration. 

(2) Any other right or entitlement enjoyed by, or obligation imposed on, any person in 
terms of any provision of the previous Act, which had not been spent or fulfilled 
immediately before the effective date must be considered to be a valid right or 
entitlement of, or obligation imposed on, that person in terms of any comparable 
provision of this Act, as from the date that the right, entitlement or obligation first arose, 
subject to the provisions of this Act. 

(3) A notice given by any person to another person in terms of any provision of a 
previous Act must be considered as notice given in terms of any comparable provision 
of this Act, as from the date that the notice was given under the previous Act. 

(4) A document that, before the effective date, had been served in accordance with a 
previous Act must be regarded as having been satisfactorily served for any comparable 
purpose of this Act. 

( 5 )  An order given by an inspector, in terms of any provision of a previous Act, and 
in effect immediately before the effective date, continues in effect, subject to the 
provisions of this Act. 

National Credit Regulator 

8. As of the effective date- 
(a) the assets, liabilities and employees of a regulatory institution designated by 

the Minister in terms of section 15A of the Usury Act, 1968 (Act No. 73 of 
1968), are transferred to and are assets, liabilities and employees, respectively, 
of the National Credit Regulator; and 

(b) any person appointed as an inspector or in any other capacity in terms of the 
Usury Act, 1968 (Act No. 73 of 1968), may be transferred to the National 
Credit Regulator. 
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